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Item 1.02. Termination of a Material Definitive Agreement.
 

Diamondback Energy, Inc., a Delaware corporation (the “Company”), previously announced (i) the delivery of the notice of conditional
redemption of the principal amount of $500 million of the Company’s 4.750% Senior Notes due 2025 (the “2025 Notes”), which constitutes all of the
outstanding 2025 Notes, and (ii) the delivery of the notice of conditional redemption of the principal amount of $1.000 billion of the Company’s 2.875%
Senior Notes due 2024 (the “2024 Notes”), which constitutes all of the outstanding 2024 Notes. The redemption of the 2024 Notes (the “2024 Notes
Redemption”) and the redemption of the 2025 Notes (the “2025 Notes Redemption”) were each conditioned upon the Company’s consummation of the
Company’s previously announced offering of its 4.250% Senior Notes due 2052, which was completed on March 17, 2022 (the “2052 Notes Offering”) and
the Company’s receipt of net cash proceeds from the 2052 Notes Offering in an amount, combined with cash on hand, sufficient in the Company’s opinion
to (i) redeem the 2025 Notes in full, (ii) redeem the 2024 Notes in full and (iii) fund all fees and expenses associated with the 2024 Notes Redemption, the
2025 Notes Redemption and the 2052 Notes Offering, all on terms and conditions acceptable to the Company in its sole and absolute discretion. The
condition described in the preceding sentence has been subsequently satisfied.

 
On March 18, 2022 (the “2025 Notes Redemption Date”), approximately $540 million, the redemption price for the 2025 Notes (the “2025 Notes

Redemption Payment”), was paid to holders of the 2025 Notes. As of the 2025 Notes Redemption Date, there were no 2025 Notes outstanding under that
certain Indenture, dated as of December 5, 2019 (the “Base Indenture”), as supplemented and modified by the Second Supplemental Indenture, dated as of
May 26, 2020, and the Fourth Supplemental Indenture, dated as of June 30, 2021 (the Base Indenture, as so supplemented, the “2025 Notes Indenture”),
and the Company and Diamondback E&P LLC, as guarantor (“Diamondback E&P”), had no further obligations with respect to the 2025 Notes under the
2025 Notes Indenture. The 2025 Notes, which bore interest at 4.750% per year, were scheduled to mature on May 31, 2025. The Company funded the 2025
Notes Redemption Payment with the net proceeds from the 2052 Notes Offering.

 
On March 23, 2022 (the “2024 Notes Redemption Date”), approximately $1.023 billion, the redemption price for the 2024 Notes (the “2024 Notes

Redemption Payment”), was paid to holders of the 2024 Notes. As of the 2024 Notes Redemption Date, there were no 2024 Notes outstanding under the
Base Indenture, as supplemented and modified by the First Supplemental Indenture, dated as of December 5, 2019, and the Fourth Supplemental Indenture,
dated as of June 30, 2021 (the Base Indenture, as so supplemented, the “2024 Notes Indenture”), and the Company and Diamondback E&P, as guarantor,
had no further obligations with respect to the 2024 Notes under the 2024 Notes Indenture. The 2024 Notes, which bore interest at 2.875% per year, were
scheduled to mature on December 1, 2024. The Company funded the 2024 Notes Redemption Payment with the net proceeds from the 2052 Notes
Offering, together with cash on hand.
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